NONPROFTY.

4

-
-

EGLivi E1LED

’ TR =
Z 12 hﬁtﬂl bl s 22 ige]
™ ¥ L ARTICLES OF INCORPORATION e nr O LA

=3

fug

WL LT oL Raut
ETI‘HE U.' L L R T |
OF 0

UNIVERSITY TERRACE CONDOMINIUM ASSOCIATION

In compliance with the requirements of C.R.S. Section
7-20-101, et seq., the undersigned, as a resident of the State
of Colorado, of full age, has this day voluntarily associated
himself with the persons named herein for the purpose of forming
a corporation not for profit, and does hereby certify:

ARTICLE I
Name

The name of the corporation is University Terrace
Condominium Association, hereinafter called the "Association".

ARTICLE IIXI
Principal Office

The principal office of the Association is located at:
1911 11th Street, Suite 207, Boulder, Colorado 80302.

ARTICLE III
Registered Agent and Office

A Pead—Treperticsand Develspment Cerpeoratiens T. Amory Host
Presidentd, shall be the initial registered agent of the
Association. The address of the initial registered office of the
Association for such agent shall be 1911 11th Street, Suite 207,
Boulder, Colorado 80302.

ARTICLE IV
Purposes

This Association does not contemplate pecuniary gain or
profit to the members thereof, and the specific purposes for
which it is formed are to provide for maintenance and preserva-
tion of the residence Condominiums and interests in Common Area
within that certain tract of property described as the
University Terrace Condominiums, "the Project", as recorded or to
be recorded with the County of Boulder, State of Colorado, with
the legal description contained in Exhibit "A", attached hereto,
and to promote the health, safety and welfare of the residents
within the above-described property and any additions thereto as
may be brought within the jurisdiction of this Association for
this purpose to:



a. exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association as:
set forth in those certain Declarations of Covenants, Conditions
and Restrictions, hereinafter called the "Declarations",
applicable to the property and recorded or to be recorded in the.
Office of the Clerk and Recorder of the County of Boulder,
Colorado, and as the same may be amended from time to time as
therein provided, said Declarations being incorporated herein as
if set forth at length;

b. fix, levy, collect and enforce, payment by any:
lawful means, all charges or assessments pursuant to the terms;
of the Declarations; to pay all expenses in connection therewifh*
and all office and other expenses incident to the conduct of the '
business of the Association, including all licenses, taxes,’ or’
governmental charges that may be levied or imposed against. the.
property of the Association; i @, - mia

c. acquire (by gift, purchase or ntherﬁisel, own,
hold, improve, build upon, operate, maintain, convey, -sell,
lease, transfer, dedicate for public use or otherwise dispose of
real or personal property in connection with the affairs of the
Association; '

d. borrow money, and with the assent of three-quarters
(3/4) vote of the membership to mortgage, pledge, deed in trust,
or hypothecate any or all of its real or personal property as
security for money borrowed or debts incurred; .

e. dedicate, sell or transfer all or any part of its
interests in the Cammon Area to any public agency, authority, or
utility for such purposes and subject to such conditions as may
be agreed to by the members. No such dedication or- transfer
shall be effective unless an instrument has been signed by enough
members to equal three-fourths (3/4) of the vote of the entire
membership, agreeing to such dedication, sale or transfer;

i annex additional residential property and Common
Area, provided that any such merger, consolidation or annexation
shall have the assent of three-fourths (3/4) vote of the
membership;

g. have and to exercise any and all powers, rights and
privileges which a corporation organized under the Non-Profit
Corporation Law of the State of Colorado by law may now or
hereinafter have or exercise.

ARTICLE V
Membership

Every person or encity who is a record Owner of a fee or
undivided fee interest in any Condominium which is subject by



covenants of record to assessment by the Association, including*
contract sellers, shall be a member of the Association.  The
foregoing is not intended to include persons or entities who
hold an interest merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separated from ownership of any Condominium which is subject to
assessment by the Association.

ARTICLE VI
Voting Rights

The Association shall have two classes of ﬁoting membership
as follows:

p Class A. Class A member(s) shall be all Owners, with
the exception of the Declarant, and shall be entitled to vote in
accordance with the following schedule which is based upuﬂ'a pro
rata portion of the square footage in the Project:

Unit No. of Votes

101
102
103
104
105
106
107
108
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
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When more than one person holds an interest in any
Condominium, all such persons shall be members and shall be
entitled to a number of votes commensurate with their proportion
of ownership. The foregoing is not intended to include persons
or entities who hold an interest merely as Security for the
performance of an obligation. Said membership is appurtenant to






